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RincTO 

(anfeF efinf ) 

( V1TFI) 

11 33^,2008 

^Tsnr f^<]«'{-DT #3rTr ^ ‘ 6.57 yPd^M bi*iO tsto 2011 ' ^ 

W.'33, 4( 6 )-'SBF!j;'Ck tTR/lOOS.—^TT^cT 33WR ^F3TR dE5Frr cTBcl 3,000 3?^ 

35T^'llftHcl) cl?r ^ ^ ‘6.57 13^r?RT 3^, 2011’ c^l arfgRjfxRT cR# tl ^1? fta^ 

^ 3if?Rj;ERi (f^ ‘RRnse srflrqTRT’ w w t) d ?rcif ^ ^ar-ws? w ^ssn-^i^flfiRT •Jirer 

33W7 ^ WTRt 3Tf?Rjgd3 Tf^J.WIT 4(9)-^35?!JcnWT/2000 6 ^1^, 2002 d ?rat ^ 31#^ c^t 

fkk ^ kk 

2 . ftgft iTRcfrJT ^ cdwldij, iRri, ^-400001 ^iwr ^ e 2002 ^ 

33Rp3f 3Tf?RJ^ W- WSTT 4(9)-^^S!j:j^/2000 ^ ^ 5.1 RratRcf ^fTclrtl' RrR[ m MET cRH 

fq airaiRd gRT g5t ^3TTi?d]| 

diet)did isft gd 3fT^ 

3 . ^IwRt irfrnjffETl c[ 5 I dknfkff d «i'icll ^ cfff •yRlETT g?f 3 t?FT 'M’lH (335^^) ^ RsItI cR 

aiRRjkcT 71% ^ 5 ^rfcRTcl 3353 ^ 717^5% 7^ W c4f3^lff 3% 73753333! cR 333^ 1%7n TfTW I 

d! c 3[d] 3BT 7533^ tjd 333^ 

4. W dtcndf ilTTtflll 1%334 #93, ^ cPITjtTfil, tp%, ^-400001 glTl 16 3lt73, 2008 93F Tixllf^d 9^ ^TFnfll 93l^ 
7Tl%d Rrf£3cr7r iR 333^-9^ 16 31^, ^08 9^1 319^ 12.30 973 339? '39^96 9)l9fc39 d STT^cT 937 9il^ 

339^3 

5. 24 9579^, 2003 R !317«T 9W 7^ 331^ 9^ cR 339f& fc33J %93 I 75393 9^! 9397ft-33939Tfl 24 WT?!, 2011 953 
7T93J59 97 cR 7339^31 


1375 Gl/2008 


(1) 
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wt? 7?T55 ^ 

6. iVcTTJll Tf.-j qFNTFi 'STR^fru SR[ TWOlciTI ^ 16_-iT^, 2008 cF5t IT^%?i' fclRfT RTT'TTI 

mHkrTTJst cjRT Win 17 2008 'arsira Tm ' W’r ^ AtRiJflTi;3Ti^fl 

TW/ T HtPWT ^ W 3Tf^ W T ■yiclR cj^ 7i iliafe 24 20 08 1^6 3ife, 2008 cRlT eJTra 

VTififR ?P1T; 

etlM 

7. TiTn ■<^Tn '^rrarr ^ cjrfHj ^ 6.57 y%?RT ^ ^ ^tsti' 

ijTRTTP 0TE}-4lffi7p -OTSIR W 24 31W TiSIT 24 ^f)f 1%7n ■RTWI 


qrw ^ 71^?^ ^ 

XTR. Trq. oira, arqr 


TTfclTjf^ ^mfrTCT^ gtcft 


I. cCTiJ^ra : TRgr^ ^jhw Tfpfp?!^ sfk 7|jRr tirf^ ^ ^ ^ ^ ^ tr^t -^miK ^ 

t^n1%?T ijfAijRmI ^ T37/% AtpnfSpti ^r ‘'omfAwft ” stmr w wW ^ ^ ^ nw? f^ w ti • 

cpg^ r?, li^HifcbO Cif( Tidingijl 4 ^iflT ^ 5 TifcfW ^ OITfIcfWfl ^tfcRTT ^pfTfTR cffi TjfTiPft I 

TTR^r tiIIt 3it%^jt%ci ^ aRnfci fPft I 

II. qrSTTT : Wd WPR ^ Trf^PjfM cf^ ^tPflf^RIt ^ ^iricPFPil 31T£IT7 ^ ^ ^ f^ 

'Tpft ^ PiHl^Rdci ?rat 'p f • 

1 ,T^l ^TR^fril PW^ fcfT c^ W ^IMT (#1?) 3T8M dlHM W^T (iRTOflTilPT) Tfidl ^ f ; 

OTcJT^ : i^lzi Tfpftnr fcffr (3TR3 Tr 4I) oflR fcpT TPt dlf^IRfi -^Rcf 

<f/ oTcJPt' ^’iPd kF-MI wwi 

2. nt TTpf ^ ■'PN; (orfcTd i^c?!) ^ OPTpFcp feR !7^ ^ cTTtA f ; 

3 , .ITT TTg 75#pr cfTpf cTT^ 1%^ xr^ fc|T OTeTcIT marPpP i^teR ^ 'RFspr ^ Ofqit 'sflcfl SWR© Wl 77' 

gR^ f I 

OTWg' ; ?I^ wfPT fgr (3TR3TT7#t) cTsP WPpt Tjfl WcfHl PTirg trg # TRT.Tift.T^.TITcrr 3TT7 

dR'j Tfrai riA f, oirAI strIAwA Atfcrgl gA RRrar wt A ^ fcR giTf i 

III. cumtbcii : vRiApRT ?rat cA 3T#g “oTrIAwA” otetr r wA, gtqfArr, PrnfAd PcbiiiXTRsnafi, 

PIAgT, nira'i 3fR mvrAfg PrA tcf> ^ ggrr-PraffAd fARff 3w giiFft 'TTtIcT fcFRfI ift sffgA ^ fcr^ wilgiA 7|c4t 
ti AtiAt AA gA RjRiR ^ 10,000 trt (srfART ^) ofp thptcA gir 10,000 wi ^Twi A ^ ora pgr 
[Agil'An Rw T fcR tl 

IV. 3pg iraioRTdW lAuHpI^yi : 

1 7|g7; lAA^rar tA IAr tb'tt fgr siaraT TrrarfAcF #eR, fAprA nRPT A A '»fFT #0 gigA f, ^ w ttf' 

TTi^iggr TiFfTR g^I (ATpFrAlTTd) 73TdT RRTT orfAgrA ^ti TsnfA, gAt At tAAgigr ?7 t TgfpT <A giAtg ^Agef 
Ateit A TTOTT tl IT 3TT?ig cR ggp % PAmcp tActt w ^ ^ ^ t tr tsm srsrfAcP gir w 
fARiT Rigy afR pcfTT^ A TIT orrawF Am 
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- 2. 31^ ^ »*teir 3io&cs ^ 3ram wsAjp ^ 

¥t1^ <}^i 3Rf #Tfr (arsitcT 3k-Wc^) ^ otM 'ij^ htsiI^ ti>i^^o)<J 4 ■erreef^raj 

STRtcR Pf^ 4 }4)?IT ^! cJlwf^ci) ^ yilicbi Cj5t ^WTT ^1% cfe ^ 3JcIk 7 «ftcft ^ TTtJRTT 

tl 3lcTn-3!crrT Ul^cbi ^ ajt?T w- 3fi? 4lcft ^ 3T^«ra ^ ^ 4 PRFgcT f^?n wTirniT! 

3 . fcR' 3Tei<Tr Trrs44^ ^el'\'' ^ 3TOl%TQ4f 3 t 4N 31 i4 cm wfacll'i7/ch)Mvr cfff 'HKiRld afhPra' ■^77 sVH, 

^ jriTtwff 3 {T'etr ^ '^1cii4t 4 7TFr4 srrc^^t i 573 wttt ^ ktpt t% t7f> arajcTT prrsrf4cp ilci7 

4 3Tq4 3n?ci4 4 "gwr jtto ci^t- ferar t ttt cTT^ c?4 pto cft# fcp ?rr marf^cFr 

g4 pffcnjjcrat Tfft w44i 

4 q 7 Tr 4 4 , ^ cf 4 7 Tf 4 i PTTfeTT Tifti (3#7jf%7T 71% ^4 5 yici^id) 4 3#cp t TfSTT^qM 3 tt4ct 1457rr 
■oi i i^j] Ti 3TT%cP 3 Tt 4^ 4 3iTf[4 4, ^rg" fcp aramr msif4<:p #?% ^ vi-d^diRicd #71 # gg 37 # ijie# 

y[f#jf44i cfn Bf#T GMgT' t?cF) 7T7^ c## 4 cp4| 

5. 44 7Fr4 4 3rgT #4 ot4#t #4 4 FT, tp# #1 ## 7 # ^377 4 ferar I 

6 . #4^5# c4 gR4# #74 fTi ^ ^ 4 3^4 #77 W^l'7174% f4#r I# g4 tit # tcp 33§TcIT 

Tirarf^ #ef7 # ^5721 T77T4#?f 7It4 STSTTT 7f#7##c7 7It4 4 3T7T cf#7T,47nfcP ^?7# IffTT f4% felT gTIT tl 

^572T 7Ji 4 4 77# # f44?T74 74 47T # Tr#3T7T4 t # 33^ -ggcp 7# tl 

3M: #7) 3TSI7T ■3T8Tf47T ttcTTf 74 TTfrftTT# TffcT# 74 f4f47T 44 7737 T377) 7It 4 3]# TfrifTT^lW 

Tfft 4 377 #4 TTcft 71%# {3##f 74 7W 7i7 4 T?!# #7Tl 7T7 4 Pi^717> # 3rj47 77 ^5723 

7774777 73t 4 4 TTfcrfcTcp 4 74 # 74774 tl 

7. Tf trp 3T?r7I Trrajf47T ttcr7 TTT T3 tT77T%c 7 t % 7? irrgTT 74 Sf^ijfcRTt FTdidRct 74| 3T7TraT77r HRR^f44f 74 

#?TP 7 , TTg# 74 !Tf4#44r 77 3T77UT ft# 74 14% 4 7% T# 14774 # 4%7 t^Tr f4)7T TTTXpTT! 

8. #7) 3[2M 7Tyf4cP #eR ST# 7!B74 74 7g47T444%79?t4#47flW^cT7T 7^/Tp4%7/47T TTTR 
4 7fi7 4 77^ 757 737% tl 474 TtTTT 1474 5J77 4 7TTf#3 74 ^fr 737k4 t 7T W# 4 33c37 4 77J^ 74 W 
337 k 4 tl 44 7374 4 3rgr >rf4#44t 77 stcttw 5Tf4#4 74 Rr# 14% 4 737 sttt# fItt # 1% tt 578)14 <7 
t%7 74 TTgT) gITT 47 5rf4w 71% 4 Rt# 14% 4 337%7 SJM ^llRct #TTi 

9. 5i1%^Rr 4 74 cTFIcT, \3M%7 STR 73# # 37^ #, 77T 7enc4/7#%7/47T 53734 4 fcT^ 33Fg74 4 3 Jtic 77 5771 
g# 74 73 t4-WU|!c 4,#P 7T 57231473 4%7 £[173 TTFT) # 777 74 # 73?7Rf # 33^777 4737 74 TTT#! 7? 
7 c 47I#7 t RP 733? 33^7 77773, #4 RiRtTiTW 7777 74 ^ 4 771471 Ttf RPTT TnTT Wlf# 73 t 7?74 4 
77^ 7# #373 73373 7Tf#3l 

V. #74 3% 57831473 4%4 74 7T7#7 %# #73 (f73) glTT 7377-7377 77 T# 7^ 7#37T # 7g7 47Tc3# 4 
TTTRlrf 7J773 Rl^lRd 7377 TUtT # 333347 473 74 77^33 73741 #411 

VI. OT7 Njl#3fed ##4473 #73 5171 7341siT # 334# t 3% d<3^717, 737 41 33f7777333T #4t, #3373 #3 
7%tf43T RPTT yTFTTTl 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 1 Ith April, 2008 

Auction for Sale (Re-issue) of ‘6.57 percent GovernmentStock, 2011’ under Market Stabilisation Scheme. 

F.No. 4 ( 6 )- W&My2008.— Government of India hereby notifies sale (re-issue) of ‘6.57 per cent 
Government Stock. 2011’ for an aggregate amount of Rs. 3,000 crorc (nominal) under the Market 
Stabilization Scheme. The sale will be subject to the terms and conditions spelt out in this notitlcation 
(called ‘Specif c Notification’) as also the terms and conditions specified in the General Notification F 
No.4 (9)-W&M/2000. dated May 6, 2002 issued by Government of India as amended from time to 
time. 

Method of Issue 

2. file Government Stock will be sold through Reserve Bank ol' India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the Genera! Notification F No.4 (Of- 
W&M/2000, dated May 6, 2002 by a price based auction using mulfple price auction method. 

Allotment to Non-comtietitive Bidders 

3. Government Stock up to 5 per cent of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Governnrent Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort. Mumbai -400 001 
on April 16, 2008 . The application fonn duly filled in with the bids should be submitted to the 
aforesaid office on .April 16, 2008 b>' 12.30 P.M. 

Tenure 

5. The Stock will be of eight-year tenure commencing from February 24. 2003. The stock will be 
repaid at par on Februaty 24. 2011. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reseive Bank of India at its Fort. Mumbai office 
on .Aptil 16, 2008 . The payment by successful bidders will be on April 17, 2008 i.e.. the date of issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 
the auction from the last coupon payment date, i.e., February^ 24, 2008 to April 16. 2008. 

Interest 

7. Interest at the rate of 6.57 per cent per annum will accrue on the nominal value of the Stock from 
the dale of last coupon payment and will be paid half yearly on August 24 and February 24. 


By Order of the President of India 
L. M.VAS.Addl.Secy. 



[giTTl—Tgng I] 




5 


ANNEX 

Scheme for Non-competitive Biddine Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors w’ho satisfy the following: 

1. do not maintain current account (CA) or Subsidiaiy General Ledger (SGL) account w'ith the 
Reserv'e Bank of India. 


Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutoiy' obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive'' 
basis is open to any person including firms, companies, corporate bodies, institutions, provident funds, 
trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be 
Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiaiy^ general 
ledger (CSGL) account with the bank or PD through w'hom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor 
is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of vicld/price that wilt emerge in the auction on the basis of the competitive bidding. The 
secunties will be issued to the bank or PD against payment on the date of issue irrespective of whether 
the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount {5% of notified 
mnount), pro rata allotment would be made. In case of partial allotments, it wall be the responsibility 
of the hank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit cither the main SGI. 
account or the CSGL account of the bank or PD as indicated by them. The fiicility for affording credit 
to the main SGL. account is for the sole purpose of servicing investors who are not their constituents, 
fherefore. the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Deliver} in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Lxcept 
in extraordinary circumstanees. the transfer of securities to the clients shall be completed within /ive 
working days from the date of issue. 

8. 4’he bank or PD can recover upto six paise per RslOO as brokerage/commission/scrvice charges 
for rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of 
the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

d. Modalities )br obtaining payment Irom clients towards cost of the securities, accrued interest 
wherev er applicable and brokerage/commission/servdee charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish infomiation relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary^ the Scheme will be modified. 


Printed by Ihe Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 




